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PAGE 01 MEXICO 08789 261740Z 
ACTION OES-07 

INFO OCT-01 ARA-10 ISO-00 CIAE-00 COME-00 DODE-00 
DOTE-00 EB-08 FMC-01 INR-10 NSAE-00 CG-00 DLOS-09 
TRSE-00 /046W 

127573 270503Z/13 

R 261707Z MAY 78 
FM AMEMBASSY MEXICO 
TO SECSTATE WASHDC 0484 
AMCONSUL MATAMOROS POUCH 
AMCONSUL MERIDA POUCH 
NMES ST PETERSBURG 


LIMITED OFFICIAL USE MEXICO 08789 

PASS OIF/NMES/NOAA/DOC 

E.O. 11652: N/A 
TAGS: EFIS, MX 

SUBJECT: SHRIMP VESSEL CONSTRUCTION IN MEXICO 

MEX SHRIMP FLEET OPERATORS GULF OF MEXICO INDICATE CON- 
STRUCTION OF SHRIMP VESSELS IN CAMPECHE, CIUDAD DEL 
CARMEN, VERACRUZ AND TAMPICO AT PRESENT RATE 45 TO 55 
PER YEAR. THE RATE CAN INCREASE TO OVER 150 PER YEAR 
ONCE FINANCING OBSTACLES CAN BE SURMOUNTED. AT PRESENT 
BANCO NACIONAL DE MEXICO AND OTHERS REQUIRE 50 PERCENT 
DOWN PAYMENT AND OVER 15 PERCENT INTEREST ON BALANCE. 

ON OTHER HAND, FINANCING ON VESSELS IMPORTED EROM U.S. 

CAN BE ARRANGED WITH ONLY 20 TO 25 PERCENT DOWN PAYMENT 
AND INTEREST ON BALANCE RANGING FROM 8 TO 10 PERCENT. 
HOWEVER, TO DATE, NO IMPORT PERMITS FOR SHRIMP VESSELS 
HAVE BEEN GRANTED. INFORMED SOURCES INDICATE PRESIDENT 
LOPEZ PORTILLO TAKING SPECIAL INTEREST IN SITUATION AND 
PLANNING TO ASSIST BOTH SHRIMP INDUSTRY AND SHIPYARDS BY 
PROVIDING IMPROVED FINANCING THROUGH NATIONAL BANKS. IT 
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PAGE 02 MEXICO 08789 261740Z 

WAS ALSO INDICATED IMPORT PERMITS FOR SHRIMP VESSELS 
WOULD NOT BE GRANTED AT THIS TIME UNDER ASSUMPTION 
MEXICAN SHIPYARDS WOULD LOSE INTEREST IN BUILDING UP THEIR 
CONSTRUCTION CAPABILITIES HAVING TO COMPETE WITH IMPORTS. 
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